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0MKVWXIRLOI�JHRIRPQIPOO]HI"QRLIQMKI\NJHHOHIOW�Q!OSIOc\V^WXIJS&OWRMKOHIQWIRLOI$LJQI#LKJ!JIJ"QJKSIRLOI,JXV\I)!OHI3JKXO_IULOI
RKV�IVW&QN&OSINQRHIQTIH\VOW\O ILVHRQK!IJWSIXOQXKJ�L!IPQK]IJHIPONNIJHIJWIQ��QKRMWVR!IRQI\QQ] I\NOJWIJWSI�NJ!IRQXORLOK_

ULO!IHJ!IJI�V\RMKOI�JVWRHIJIRLQMHJWSIPQKSHIHQIPOIPVNNINORIQMKI�V\RMKOHISQIRLOIRJN]VWXn_OW�Q!G

(WSKOPI[JN\QWOKIJWSI,JK!I,\-WRJXXJKR
*OJKI;IUOJ\LOKH

ZMKILQYOITQKIRLKOOISJ!HIJWSI
RPQIWVXLRH

$JWQOVWXIQWIRLOIKV&OK #NJ!VWXI/LOKYJWIRJW]HIRQXORLOK

(I
"OJM^TMNI
$LJQI
#LKJ!JI
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RLOIaJR

oOJKWVWXIQWI"QJKS ,QKOI\JWQOIJ\^QWI;,IHR!NO

oVWVWXIM�IRQISQIRLOIPJHLVWXIM�G

,J]VWXI"KV\]HITKQYIKV&OKIYMSIJWSIKV\OILMH]HIBI�MHRINV]OI
RLOIQNSISJ!H

;,I
KOJS!I
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-RIPJHIRLOIYQKWVWXIQTI=DI?JWMJK!IPLOWIPOIHRJKROSIQMKIRKV� IJWSITQKI;ILQMKHIPOILJSIRQINVOISQPWIVWIRLOI"MHIHNOO�VWXIJWSINVHROWVWXI

RQIYMHV\_IUQIRONNIRLOIRKMRL IRLOI"MHISKV&OIPJHWdRIRLOIYQHRI�NOJHJWRI�JKRIQTIRLOIRKV�_IoQRHIQTIXVKNHIPOKOIHVWXVWXIoJS!I6JXJIHQWXHIJWSI

RLOI"MHIHYONNOS_IULJRdHIPL!IPOIPOKOIHQILJ��!IPLOWIPOIXQRIQMRIQTIRLOI"MHG

ULOI LQRON I QWI RLOI QRLOKI LJWS I PJHI JI SONVXL.MNI Oc�OKVOW\O_I aOI NV]OSI QMKI KQQYI JWSI QMKI TKVOWSH_I ULOI TQQSI PJHI "ONQPI Y!I

Oc�O\RJ^QWHI"MRI-IPJHISONVXLROSIRQIJ\RMJNN!ILJ&OIHQYORLVWXIRQIOJRIJHI-IPJHIHRJK&VWXGI

(7OKINMW\LIPOIPOWRIRQIRLOI3KVSXOIQWIRLOICV&OKI5PJVIPLV\LIPOILJSIRQIPJN]IQ&OK_IaOIPOKOI&OK!IH\JKOSGI(7OKIRLOIPJN]IPOILJSI

J\^&V^OHIRQISQIPLV\LIVW\NMSOSIJH]VWXI2MOH^QWHIQTIRKJ&ONNOKH IRJ]VWXI�V\RMKOHIJWSISKVW]VWXI\Q]OGIULJRIWVXLRIPOITONRIJHIVTIPOIPOKOI

VWISKJYJI\NJHHIJWSIPOIOW�Q!OSIJNNIRLOIXJYOH_I

ULOI WOcRI SJ!I POI POKOI H\LOSMNOSI RQI XQI RQI RLOI YOYQKVJNI YMHOMYI JWSI LV]OI JNQWXI RLOI 0OJRLI CJVNPJ!_I aLJRI JWI OcLJMH^WXI

Oc�OKVOW\OIPOILJSIRLJRISJ!GI-IPVNNIWO&OKITQKXORIVR_I-ITONRIRLJRITJNNVWXISQPWIRLOIYQMWRJVWIPQMNSI"OI"O'OKIRLJWILV]VWXIRLVHIKJVNPJ!_I

(I KOJNVHJ^QWIQTIPL!I VRIPJHI \JNNOSI i1ONN`KOI#JHHdI\JYOIRQIYO_IaLOWI -IXQRI RLOI\LJW\OI RQIRJ]OIJIHLQPOKI NJROKI VRI TONRIJHI VTI -IPJHI

PJN]VWXIQWI\NQMSH_

ZWIRLOINJHRISJ! IPOIPOWRIRQIRLOIPJKI\OYOROK!IJWSIJWHPOKOSIRLOI2MOH^QWHIVWIQMKI"QQ]NORH_I-IRKVOSIRQI`WSIJI5QKOJWI#ZaIXKJ&OI

"MRITJVNOS_I(7OKIJNNIRLJRIVRIPJH IJXJVW IRLOI;ILQMKI"MHIKVSOI"J\]IRQI3KQYHXKQ&O_I

ULVHIPJHIJIYOYQKJ"NOIRKV�IPLV\LIPVNNIWO&OKI"OITQKXQ'OW_

o!NJIJWSI$LNQO

*OJKIlI/RMSOWRH
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ZW\OIJXJVW IJWIMWTQKXO'J"NOIOc�OKVOW\OITQKIHRMSOWRHIJWSIROJ\LOKH IIRLOI,CqCI�KQ�O\RIVHIQWOIQTIRLOIYQHRIPONNIOHRJ"NVHLOSI`ONSI
HRMS!I\OWRKOHIVWIULJVNJWS IPVRLIJI�MK�QHO9"MVNRIHRMSOWRIi&VNNJXOdIJWSIJNHQIJINMcMKVQMHIRQMKVHRIKOHQKR IVSOJNN!INQ\JROSIQWIRLOI"JW]HI
QTIRLOI,JO]Q]ICV&OK_

(RI3-/U IJNNIHRMSOWRHIVWI*OJKI=<IHRMS!I-6$/)I0QM"NOI(PJKSI$Q9QKSVWJROSI/\VOW\O IJWSIRLVHIRKV�I�KQ&VSOHIMHIPVRLIJI�OKTO\RI
Q��QKRMWVR!IRQI\JKK!IQMRIOc\V^WXI"VQNQX!I`ONSPQK]IVWIRLOITQKOHRHIJWSIHRKOJYHIQTIEQKRLOKWIULJVNJWS_II

,J\KQ9VW&OKRO"KJROHIJKOIQ7OWIMHOSIJHIJWIVWSV\JRQKIQTIPJROKI2MJNVR! IHQIPOIH�OWRIYJW!ILJ��!ILQMKHI`HLVWXITQKI"MXHIVWI\NOJWI
YQMWRJVWIHRKOJYH IJWSI\QY�JKVWXIQMKIKOHMNRHIPVRLIRLOIWMY"OKHIQTI"MXHI\JMXLRIVWI�QNNMROSI\VR!IPJROKPJ!H_I-SOW^T!VWXI
VW&OKRO"KJROHIVHIJNHQIJIXKOJRIPJ!IRQI�KJ\^HOIMHVWXIRLOIoVWWJOJWI\NJHHV`\J^QWIH!HROYIBIMHVWXISV\LQRQYQMHI]O!HIJWSI"VWQYVJNI
WQYOW\NJRMKO_

ULOKOIPOKOIHQIYJW!IOc\V^WXIJ\^&V^OHISMKVWXIRLOIPOO] IJWSILOKOIVHIJINVHRIQTIRLOIYJVWILVXLNVXLRHITQKIQMKI!QMWXIH\VOW^HRHr

� 4HVWXIQMKIVW&OKRO"KJROISJRJIRQI\JN\MNJROI/VY�HQWdHI3VQSV&OKHVR!I-WSOcIBIQWN!IRQI`WSIQMRIRLJRIRLOITQKYMNJI�KQ&VSOSIPJHI
M�HVSOISQPWG

� ,OJHMKVWXIQc!XOWIHJRMKJ^QWIQTIRLOIPJROKIPVRLIQMKIRKMHR!I3-/UISJRJNQXXOKIBIPOIPOKOIJYJ%OSIRQI`WSIRLJRIQc!XOWI
NO&ONHI&JKVOSITKQYIlDsI8WOJKIRLOIHMKTJ\OIQTIJI\NOJWIPJROKTJNN:IRQI"ONQPIF<sIVWIHRJXWJWRIYMS:_

� 4HVWXI"JKVMYIHMN�LJROIJHIJIHO'NVWXIJXOWRIJWSI4WV&OKHJNI-WSV\JRQKIRQI\LO\]IHQVNI�1_I,JWJXOSITQKOHRIHQVNHIPOKOI&OK!I
HNVXLRN!IJ\VSV\_

� aOIO&OWINOJKWOSILQPIRQI\JKK!IQMRIJI"JHV\IHQVNI�KQ`NOIMHVWXIQWN!IQWOIHNVXLRN!IPORI`WXOKIJWSIJI\NOJWIHLOORIQTI�J�OK_

ULOISJRJIRLJRIPOI\QNNO\ROSIQWIRLOIRKV�IPVNNI"OIMHOSIVWI*OJKI==INOHHQWHIQWITQQSIPO"HIJWSITOOSVWXIKONJ^QWHLV�HIBIHQI�NOJHOILQNSIQWI
RQIRLOIHRMSOWRIPQK]"QQ]HITQKI!QMKIH\VOW\OINOHHQWHIWOcRI!OJK_I-RIPJHI&OK!IOW\QMKJXVWXIRQIHOOIHQIYJW!IHRMSOWRHIPQK]VWXI\JKOTMNN!I
RQIQ"RJVWIMHOTMNIKOHMNRHIBIJIHMKOIHVXWIRLJRIPOIJKOIPQK]VWXIPVRLIJ\JSOYV\IKVXQMK ISVH\V�NVWO IjJVKIJWSIKOH�O\RG

aVRLIRLJW]HIRQI,QHOH_

,KI[QJ]OH
1OJSIQTI/\VOW\O

�9<��<�<9K:-,��MJ9����?K9<��8����:K�HG��K�6

UKJ&ONIJWSIUQMKVHYI*OJKI=<
faOINOJKWRIHQIYM\LITKQYIRLVHITJH\VWJ^WXIRKV�_IULOIOc�OKVOW\OIQTIROJ\LVWX INOJKWVWXIJ"QMRIRQMKVHYIJWSIRLOI
\MNRMKOIJWSIXOQXKJ�L!IQTIRLOIJKOJIPJHIKOJNN!IVWROKOH^WXIJWSIVHIHQYORLVWXIPLV\LIPOIPVNNIWO&OKITQKXOR_h

6OQXKJ�L!I*OJKI=<
faOITONRINV]OIKOJNIXOQXKJ�LOKHIVWISVH\Q&OKVWXIRLJRIXOQXKJ�L!IVHIWQRINVYVROSIRQIRLOI\NJHHKQQY_IULOI`ONSPQK]I
�KQ&VSOSIKOJNIVWHVXLRIVWRQILQPIKV&OKHIPQK]_IaOIKOJNN!IOW�Q!OSIRLOIOc�OKVOW\OGh

3VQNQX!I*OJKI=<
f#JHHIYOIRLOIQc!XOWI�KQ"OGh




